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ASX RELEASE
6 March 2008

Offer to Acquire Shares from Victoria Petroleum Small Shareholders

Attached is a copy of the documentation sent to shareholders.

For further information contact;

Andrew Dimsey

Managing Director

Mob: +61 (0) 417555191

Office: +61 (08) 94861311

Email: adimsey@odinenergy.com.au

Website: odinenergy.com.au

About Odin Energy Limited

Odin Energy is focused on oil and gas exploration and developments in the Cooper Basin of
South Australia. The company is focused on unlocking the value in the Cooper Basin by
acquiring strategic assets. The company is earning a 25% interest in the Spinel Block of PEL
106 through the acquisition of the Spinel 3D Seismic Survey and the contributing 50% of the
cost of drilling 4 wells. The company is continuing to evaluate further opportunities in the area.






If you have not done so already we would also appreciate it if you would complete and also return in the self
addressed postage paid envelope accompanying this letter the contact card.

Completing the Standard Share Transfer Form:

To accept the Second Offer please execute and return the enclosed Australian Standard Share Transfer Form
(the Form) in accordance with the instructions on the back of the Form. Some of the details on the Form have
been pre completed from the information obtained from the share register of VPE. We have noted in the
instructions on the back of the Form those sections of the Form we require you to complete. Please read
these instructions carefully and complete the sections of the Form that have not been completed. In particular
read carefully the instructions in relation to the execution of the Form.

If you have any queries about how to complete and properly execute the Form please contact Advanced
Share Registry on 9389 8033.

Please send the executed Form to Advanced Share Registry in the self addressed postage paid envelope
accompanying this letter.

Conditions of Second Offer:

The Second Offer is open for one month and your acceptance of the Second Offer must be received in
accordance with the instructions accompanying this letter by no later than 5.00pm (WSDT) on 4 April 2008.

If the market price of VPE shares during the Second Offer period increases or decreases by 50% or more the
Second Offer if not already accepted will either be withdrawn by notice to you or a supplementary notice to the
Second Offer will be sent to you updating the change in market price.

If you do not understand the contents of this letter or you would like more information, then please don’t
hesitate to visit Odin’s website www.odinenergy.com.au and register for online information or contact your
professional adviser.

Kind Regards
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Andrew Dimsey, Glory Run Pty Ltd


http://www.odinenergy.com.au/

