Appendix 3Y
Change of Director’s Interest Notice

Rule 3.19A.2

Appendix 3Y

Change of Director’s Interest Notice

Information or documents not available now must be given to ASX as soon as available. Information and
dociinents given to ASX become ASX's property and may be inade public.

Introduced 30/9/2001,

Name of entity : Odin Energy LTD

IABN: 75 124 491 416

We (the entity) give ASX the following information under listing rule 3,19A.2 and as agent for the
director for the purposes of section 205G of the Corporations Act.

Name of Director

Alex Bajada

Date of Jast notice 02/04/08

Part 1 - Change of director’s relevant interests in securities
I the case of o trusi, this includes interests in the trust made available by the responsible entity of the trust

Nole: In the cose of n company, interests which come within parmgraph (i) of the definition of *rotifiable interest of a director” should be

disclosed in this part.

Direct or indirect interest

Direct and Indirect Interest

Nature of indirect interest

{(including registered holder)
Nolte: Pravide detnils of the circemstances giving rise to the relevant
interest.

Held by controlled entities

Date of change

9" April 2010

No. of securities held prior to change

Direct — 1 Fully Paid Ordinary Share (FPQO)
Indirect — 6,055,000 FPO

Indirect - 2,625 CPS

Indirect — 2,937,500 Listed Options

Class

FPO (Fully Paid Ordinary Shares), CPS
{Convertible Performance Shares) and Listed
Options

Number acquired

Spartan Nominees Pty Ltd — 875,000 FPO

Note: 1 consideration is non-cash, provide defails and estinated valuation

Number disposed 875 Class B Converting Preference Shares
500,000 FPO
250,000 Listed Options
Value/Consideration NIL

+ See chapter 19 for defined terms.
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No. of securities held after change Direct — 1 Fully Paid Ordinary Share (FPQ)
Indirect — 6,430,000 FPO

Indirect - 1,750 CPS

Indirect — 2,687,500 Listed Options

Nature of change Conversion of Class B Convertible

Example: on-market trade, off-market trude, exercise of options, issue of Performance Shares to Fully Paid Ordinary
securities under dividem! reinvestment plan, participation in buy-back Sh
ares

Family member no longer a minor

Part 2 - Change of director’s interests in contracts

Noie: In the case of o company, interests which come within pamgraphi (ii} of the definition of “notifinble inlerest of a director” siould be
disclosed in this parl.

Detail of contract

Nature of interest

Name of registered holder
(if issued securities)

Date of change

No. and class of securities to
which interest related prior to

change
Nate: Details are only required for a contract in relotion
to which the interest has changed

Interest acquired

Interest disposed

Value/Consideration
Maote: If consideration is non-cash, provide details and an
estimnted valuation

Interest after change

+ See chapter 19 for defined terms,
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Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

To Company Name/Schame 0din Energy Ltd

ACN/ARSN 124 491 416

1./ Details of substantial holder (1)

Name Formaine Pty Ltd

ACN/ARSN (if applicable) 009 423 509

Thera was a change in the Interests of the
substantial halder an 08/04/10

The previous notice was given to the companyon  06/09/07

Tie previous notice was dated 06/08/07

2, Previous and present voting power

_ The total number of votes attached to all the voting shares in the company or voting interests In the scheme that the substantial holder or
an associate (2) had a relevant interest (3) in when last required, and when now required, to give a substantial holding notice to the
company or scheme, are as follows:

Class of securlties {4) Previous notice Present notice
Person's voles Voting power (5) Person’s votes Voting power (5)
Ordinary Shares 7,375,001 6.87% 5,510,001 B.55%

3. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an assaciate In voting securities of
the company or scheme, since the substantial holder was last required to give a substanttal holding notice io the company or scheme are
as follows:

Date of Person whose Nalure of change (B} Consideration given in | Class and number | Person's voles
change relevant interest relation to change (7) | of securities affected
changed affected
! . . 875,000 .
09704710 Formaine Pty Conversion of Nil ordin Formaine Pty
i Ltd Class B CPS Thary Ltd
. 1,100,000 .
Formaine Pty | On market ‘ Formaine Pty
02/10 Ltd purchase $20,500 ordinary Ltd
shares
4_Present relevant interests
Particulars of each relevant Interest of the substantial holder in voting securities afier the change are as follows:
Holder of Registered holder | Person entitied to be Nature of relevant Class and number Person's votes
relevant of securities registered as holder interest (6) of securities
interest (8)
Formaine | Formaine PEY | o A gklenka Director 9,510,001 8.55%

Pty Ltd Ltd
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5. Changes In association

The persons who have become associates (2) of, ceased to be associates of, or have changed the nature of their assoclation {9) with, the
substantial holder in relation to voting interests In the company or scheme are as follows:

Name and ACN/ARSN (if applicable} | Nature of association

6. Addresses

The addresses of persons named in this form are as follows:

Name Address
Formaine Pty Ltd 16 Francis Street, Subiaco, WA 6008
{
|
]
Signature
print name Gordon Sklenka capacity Director
sign here date 14/04/2010

DIRECTIONS

{1}  Ifthere are a number of substantial holders with similar or related relevant Interests (eg. a corparation and its related corporations, or the
manager and trustee of an equity trust}, the names could be included in an annexure to the form. If the relevant interests of a group of
persons are essentially similar, they may be referred to throughout the form as a specifically named group if the membership of each group,
with the names and addresses of membars is clearly set out in paragraph 6 of the form.

{2) See the definition of "associate" in section 2 of the Corporations Act 2001.

{3} See the definltion of "relevant Interest" in sections B0B and 671B(7) of the Corporations Act 2001.
{(4) The voting shares of a company constitule one class unless divided into separate classes.

{8) The person's votes divided by the total votes in the body corporate or scheme multiplied by $00.

{6) include detalls of:

cH any refevanl agreement or other circumstances because of wiich the change In relevant inierest occurred. If subseciion 6718(4)
applies, a copy of any document setting out the terms of any relevant agreement, and a statemant by the person giving full and
accurate detalls of any contract, scheme or arrangement, must accompany this form, together with a written statement certifying this
contract, scheme or arrangement; and

{b) any gualification of the power of a person io exercise, control the exerclse of, or influence the exercise of, the voting powers or
disposal of the securities o which the relevant interest relates (indicating clearly the particular securifies to which the qualification
applies).

See the definltion of "relevant agreement” In section 9 of the Corporations Act 2001.

(7)  Detalls of the consideration must include any and all benefits, money and other, that any persen fram whom a relevant interest was acquirad
has, or may, become entitled to receive in relation to that acquisition. Details must be included even if the benefit is conditional on the
happening or not of & contingency. Detalls must be Included of any benefit paid on behalf of the substantial holder or its assoclate in relation
to the acquisitions, even if they are not paid directly to the persen from whom the relevant Interest was acquired.

{8) i the substantial holder is unable to determine the Identity of the person (eg. If the relevant interest arises because of an option) write
"unknown”.

(9) Give details, If appropriate, of the present association and any change in that association since the last substantial holding notice.
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Form 603

Corporatlons Act 2001
Sectlon 671B

Notice of initial substantial holder

To Company Name/Scheme 0din Energy Ltd

ACN/ARSN 124 491 416

i. Details of substantiai holder (1)

Name Fay Holdings Pty Ltd

ACN/ARSN (if applicable) 062 426 699

The holder became a substantial holderon ~ 09/04/10

2. Details of voting power

Thie total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder ar |
an assogiale (2) had a relevant Interest (3) in on the date the substantial holder became a substantial holder are as foliows:

Class of securities (4} Number of securities Person's votes {5) Voting power (6)

| ordinary - 8,250,001 ' ~ @,250,001 7.41%

3. Detalls of relevant interests

The nature of the relevant Interest the substantial holder or an assoclate had in the following voting securities on the date the substantial
holder became a substantial holder are as follows:

Holder of relevant interest Nature of relevant Interest {7) Class and number of securities
Fay Holdings Pty Ltd Related party to Mr A N Short 21;215:2;00'1 ordinary

4. Detalls of present registered holders
The persons registered as holders of the securitfes referred to in paragraph 3 above are as follows:

Halder of relevant Registered halder of Person entitled to be Class and number of securities
interest securities iegisiered as holder {8)

. Fay Holdings Pty 8,250,001 ordinary
Fay Holdings Pty Ltd Ltd Mr A N Short shares

5. Consideration

The consideration pald for each relevant Interest referred lo in paragraph 3 above, and acquired in the four months prior to the day that the
substantial holder became a substantial holder Is as follows:

Holder of relevant Date of acquisition Consideration (2) Class and number of securities
interest

Cash MNon-cash

. X 875,000 ordinary
Fay Heoldings Pty Ltd | 05/04/10 Nil - | shares
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6. Assoclates
The reasons the persons named in paragraph 3 above are assoclates of the substantial holder are as follows:

Name and ACN/ARSN (if applicable) Nature of assoctation

Fay Holdings Pty Ltd Related party to Mr A N Short

7. Addresses
The addresses of persons named in this form are as follows:

(B)

)

Name Address
Fay Holdings Pty Ltd 15 John Street, Cottesloe, WA 6011
L
Signature
print name A N short capacity Director
sign here date 14/04/2010

DIRECTIONS

if there are a number of substantial holders with similar or related relevant interests (eg. a corporation and its related corparations, or the
manager and trustee of an equity trust), the names could be Included in an annexure to the form. If the relevant interests of a group of
persons are essentially similar, they may be referred to throughout the form as a specifically named group if the membership of each
group, with the names and addresses of members is clearly set out In paragraph 7 of the form,

See the definltion of "assoclate” in section & of the Corporations Act 2001.
See the definition of "relevant inlerest" in sections 608 and 671B(7) of the Gorporations Act 2001.
The voting shares of a company constitute one class unless divided into separate classes.

The total number of votes attached to all the voting shares in the company or voting interests in the scheme (if any) that the person or an
assoclate has a relevant interest in.

The persan's votes divided by the total votes in the body corporate or scheme multiplied by 100.

Include detalls of:

(a)  any relevant agreement or other circumstances by which the relevant interest was acquired. If subsection 671B(4) applies, a copy of
any document setting out the terms of any relevant agreement, and a statement by the person giving full and accurate detalls of any
contract, seheme or arrangement, must accompany this form, tegether with a written statement certifying this contract, scheme or
arrangement; and

{b) anyqualification of ihe power of a person to exercise, conirol the exercise of, or influence the exercise of, the voling powers or
disposal of the securities to which the relevant interest relates {indicating clearly the particular securities to which the gualification
applles).

See the definition of "relevant agreement" in section 9 of the Corporations Act 2001.

If the substantial holder is unable to determine the Identity of the person { eg. if the relevant interest arises because of an option) write
"unknown",

Detalls of the consideration must include any and all benefits, money and other, that any person from whom a relevant interest was
acquired has, or may, become entitled to recelve In relation to that acquisition. Details must be included even if the benefit s conditional on
the happening or not of a contingency. Details rust be included of any benefit paid on behalf of the substantial halder or its associate in
relation to the acquisitions, even If they are not paid directly to the person from whom the relevant interest was acguired.
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Form 603

Corporations Act 2001
Section 671B

Notice of initial substantial holder

To Company Name/Scheme 0din Energy Ltd

ACN/ARSN 124 451 416

1. Details of substantial holder (1)

Name Spartan Nominees Pty Ltd

AGN/ARSN (if applicable) 088 822 081

The holder became a substantfal holderon  89/04/10

2. Details of voting power
T

*he total number of votes atiached 1o all the voting shares in the company or vating interests in the scheme that the substantial holder or
an associate (2) had a relevant interest (3) in on the date the substantial holder became a substantial holder are as follows:

Ctass of securitfes (4) Number of securities Person's votes (5) Voting power {6)

ordinary ' | 6,430,001 6,430,001 5.78%

3. Details of relevant interests

The nature of the relevant interest the substantial holder or an assoclate had in the following voting securities on the date the substantial
holder became a substantial holder are as follows:

Holder of relevant Interest Nature of relevant interest {7) Class and number of securities
Spartan Nominees Pty Ltd Related party to Mr A § Bajada :£:22;001 ordinary

4, Details of present registered holders
The parsons registered as holders of the securities referred to in paragraph 3 above are as follows:

Holder of relevant Reglstered holder of Person entitled to be Class and number of securities
interest sacurities registered as holder (8)

Spartan Nominees Pty | Spartan Nominees . 6,430,001 ordinaxry
ntd Pty Ltd Mr A 8 Bajada shares

§. Consideration
The consideration pald for each relevant interest referred 1o in paragraph 3 above, and acquired in the four months prior to the day that the
substantial holder became a substantial holder is as follows:

Holder of relevant Date of acquisition Consideration (9) Class and number of securities
interest

Cash Non-cash

875,000 ordinary

Spartan Nominees Pty 08/04/10 Nil ~ | shares

Ltd
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6. Associates
The reasons the persons named in paragraph 3 above are associates of the substantial holder are as follows:

Name and ACN/ARSN (if applicable) Nature of association

Spartan Nominees Pty Ltd Related party to Mr A Bajada

7. Addresses
The addresses of persons named in this form are as follows:

Name Address

Spartan Nominees Pty Ltd PO Box 120, Melville, WA 6956

{8)

]

Signature
print name A § Bajada capacity Director
sign here date 14/04/2010

""" 'DIRECTIONS
If there are a number of substantial holders with similar or related relevant Interests (eg. a corporation and its related corporations, or the
manager and trustee of an equity trust), the names could be included in an annexure to the form. If the relevant interests of a group of

persons are essentially similar, they may be referred to throughout the form as a specificaily named group If the membership of each
group, with the names and addresses of members Is clearly set out In paragraph 7 of the form.

See the definition of "associate” in section 9 of the Corporations Act 2001,
See the definition of "relevant interest” in sections 608 and 671B(7) of the Corporations Act 2001,
The voting shares of a company constitute one class unlass divided Into separate classes.

The total number of votes attached to all the voting shares In the company or veting interests in the scheme (if any) that the person or an
assaclate has a relevant interest in.

The persen's votes divided by the total votes in the body corporate or scheme multipiied by 100.

Include details of:

(@  any relevant agreement or other circumstances by which the relevant interest was acquired. If subsection 671B{4) applies, a copy of
any document setting out the terms of any relevant agreement, and a statement by the person giving full and accurate details of any
contract, scheme or arrangement, must accompany this form, together with a written statement certifying this contract, scheme or
arrangement; and '

(b}  any gqualification of the power of a person to exercise, control the exercise of, or Influence the exercise of, the voting powers or

disposal of the securilies to which the relevant interest relates (indicating clearly the particular securities to which the qualification
applies).

See the definition of “relevant agreement” In sectlon 9 of the Corparations Act 2001.

If the substantial helder Is unable to determine the identity of the person ( eg. if the relevant interest arises because of an option) write
"unknown".

Detalls of the consideration must include any and all benefits, money and other, that any person from whom a relevant interest was
acquired has, or may, become entitled to receive in relation to that acquisition. Details must be included even if the benefit is conditional on
the happening or not of a contingency. Details must be Included of any benefit paid on behalf of the substantial holder or its associate In
relation to the acquisitions, even if they are not paid directly to the person from whom ihe relevant interest was acquired.




